QIDYABB{ARATI Vidyabharati International Interdisciplinary
Research Journal ISSN 2319-4979

Green Economy and Its Impact on Business Development

Satish Digambar Waghmare
Research Scholar, Faculty of Commerce and Management, GSG College ,Umarkhed
satishdw1492@gmail.com

Abstract

This papers examines the role of green business practices in promoting sustainable development, with a particular
focus on the Indian context. Sustainable development, defined as the balance between economic growth, environmental
protection, and social equity,has gained increasing importance due to challenges such as climate change, resources
depletion, and environmental degradation. The study explores green business practices as responsible strategies,
including energy efficiency waste reduction , sustainable sourcing , and use of renewable energy , and explains how
these practices contributes to ecological conservation, economic efficiency , and social well being . It also analyzes
global initiatives supporting the transition to green economy and presents examples of leading Indian and
multinational companies that have integrated sustainability into their operations. The paper concludes that integrating
green business practices into core organizational strategies is essential for ensuring long-term sustainability, economic
,and inclusive development.
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Introduction

This study explores the concept of the green economy and its influence on economic
development and operations. It is founded on the understanding that traditional linear business
models are longer sustainable due to their environmental impact, the exhaustion of natural
resources, and the decline in living standards. Considering this context, the concept of the green
economy, which is closely associated with the circular and bioeconomy, is emphasized as a
pivotal instrument and basis for forthcoming sustainable development. The primary objectives is
to achieve a state of equilibrium among the enduring social, environmental, and economic goal
of huminity.

Literature Review

Mathur (2016) examined the emerging field of green entrepreneurship in India, focusing
On both the oppourtunites and structural challenges faced by environmentally conscious
enterpreneurs. The study highlighted that increasing enviornmental awareness, supportive
government polices, and growing market demand for eco-friendly products create significant
oppourtunites. However, barriers such as limited access to green financing, lack of technological
infrastructure, and hinder growth.

Haldar (2019) The study emphasized that successful green ventures balance ecological
preservation with profitability and social impact . It also highlighted the importance of
innovation, stakeholder engagement, and institutional support in fostering sustainable
entrepreneurship. The framework contributes to understanding how business can integrate
sustainability into their core operations rather than treating it as an external obligation.

Green business practices plays a crucial role in achieving sustainable development by ensuing
environmental protection and efficient utilization. Business adopt eco-friendly strategies such
as energy efficiency, waste reduction, recycling, and the use of renewable resources to minimize
pollution and carbon emissions. These practices help conserve natural resources, protect
biodiversity and reduce environmental degradation. By shifting from traditional methods to
sustainable production process, companies contribute to long term ecological balance and
support climate change mitigation.

Green Business Initiatives by Indian companies
Green business practices can be better understood when examined company-wise, as
different organization adopt sustainability strategies based on their industry, scale and priorites.
The following examples highlight how leading companies implement green practices in detail.
1. Tata Consultancy Services (TCS) TCS is leader in sustainable IT practices. The
Company focuses heavily on energy efficiency by operating green data centers and using
Renewable practices . It has implemented intelligent building management systems to

National Interdisciplinary Conference on Chemical Innovations-Environmental Ethics And Global Future
[9™ Oct 2026] 735




QIDYABB{ARATI Vidyabharati International Interdisciplinary
Research Journal ISSN 2319-4979

Reduce energy consumption across offices. TCS also promotes paperless operations
Through digitial solutions.

2. Infosys : Infosys is globally recognized for its carbon-neutral initiatives. The company
Invest in solar power plants and energy efficient infrastructure to reduce its carbon
Footprint. The company integrates sustainability into employee practices through
Green HR initiatives and promotes digital transformation to minimize resource

Usage .

3. Wipro: Wipro integrates sustainability into its core operations through energy efficiency,
Renewable energy adoption, and waste reduction initiatives. The company has
Developed green buildings and uses smart technologies to monitor energy
Consumption. Wipro also emphasizes sustainable product desing and green supply
Chain management. Its CSR initiatives focus on enviornmental education,

Diversity conservation, and community development.

4. ITC Limited : ITC known for strong commitment to the circular economy. It has
Implemented large-scale waste recycling programs, especially in papar and packaging
Business. The company follows sustainable sourcing practices, particularly in
Agriculture, by supporting eco-friendly farming methods. ITC is carbon positive
Water positive. Its sustainable packaging solutions and afforestation programs
Further contribute to environmental conservation.

Challenges in Achieving Sustainable Business Development

Challenges in achieving sustainable development trough green business practices are
Multifaceted and deeply interconnected, particularly in developing economies. One of the most
significant barriers is the high initial cost of adopting green technologies and sustainable
Infrastructer. Business especially small and medium enterprises, often struggle to invest in
renewable energy systems, energy efficient machinery, or eco-friendly production process due
to limited financial capacity. This is further compounded by restricted access to affordable
green finances , subsidies and incentives.

Market expansion and increased competitiveness also emerge as key oppourtunites . With
Growing business awareness, consumers are increasingly demanding eco-friendly products and
services. Businesses that adopt sustainable practices can tap into new and expanding markets,
both domestically and internationally. This not only enhances revenue potential but also
improves global competitiveness by aligning with international business standards.

Finally, green business practices enhance climate resilience and long-term growth. By reducing
business risk and adopting to climate changes, business become more resilient and sustainable
offer significant growth potential , making green practices a key driver of future economic
development.

Conclusion

The adoption of the green economy concept emerged as a response to the challenges arising
from the implementation of the linear model of overcrowding in contemporary business
environments . The concept of green economy embodies a novel development philosophy that
Necessitates a fundamental shift in mindset, as well as the correction of the current system of
vales and priorities. Additionally, it requires a perspective that considers the long-term effects of
current activities on nature, business and society, particularly the environment. This paper
asserts that the green economy concept is based on three fundamental principles The economy,
ecology, and society. These challenges stem from limited resources, insufficient information
,inadequate management system, and a lack of understanding regarding its potential for
developments.
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