ISSN 2319-4979

Vidyabharati International Interdisciplinary Research Journal

INDIAN KNOWLEDGE SYSTEM (IKS) AND ITS RELATIONSHIP WITH MODERN
ENTREPRENEURSHIP AND INNOVATION.

Prof. Gunwant Nikantrao. Jadhao
M.Com, M.Phil, Assistant Professor, College of Management and Computer Science, Yavatmal, Maharashtra, India
gunwantjadhav2017@gmail.com

Abstract

The concept of the Indian Knowledge System (IKS) and its relationship with modern entrepreneurship and
innovation is a fascinating and multidimensional topic. In the context of contemporary challenges, India’s
traditional knowledge systems are often seen as valuable assets that can contribute to modern
entrepreneurial ventures and innovation, particularly in fields like technology, sustainability, medicine, and

culture.
1. Introduction o Vastu Shastra and Architecture: Principles of
¢ Definition of Indian Knowledge System space and energy flow that influence design
(IKS): and construction.
o Indian Knowledge Systems refer to o Sustainable Agriculture: Practices rooted in

traditional knowledge, wisdom, and practices
passed down through centuries in India,
spanning subjects such as philosophy, o
science, mathematics, medicine (Ayurveda),
architecture (Vastu Shastra), and agriculture.
o Examples: Ancient texts like the Vedas,
Upanishads, and the works of scholars such

organic farming, crop rotation, and eco-friendly
pest control.

Mathematics and Astronomy: Contributions
like zero, decimal system, and astronomy as
seen in ancient Indian texts.

3. Modern Entrepreneurship and Innovation

as Aryabhata and Charaka. e Entrepreneurship in Contemporary
¢ Linking IKS with Modern India:
Entrepreneurship and Innovation: o Modern India is a hub for tech startups, social

The paper will explore how traditional
knowledge systems can be integrated into
modern entrepreneurial ventures to drive
innovation while preserving cultural heritage.

enterprises, and creative industries. The rise
of entrepreneurial ecosystems like Bangalore
and Hyderabad has made India one of the
fastest-growing economies in the world.

e Thesis Statement: The Indian Knowledge o Innovations driven by a new generation of
System, when adapted and integrated into tech-savvy, globally connected entrepreneurs.
contemporary entrepreneurial practices, offers e The Role of Innovation in
sustainable and innovative solutions that Entrepreneurship:

resonate with both traditional values and o
modern business needs.

Innovation in products, services, processes,
and business models are the bedrock of
success in the modern entrepreneurial
landscape.

Examples: Companies like Infosys, Flipkart,
Zomato, and Ola showcase innovation in the
tech and service sectors.

2. The Indian Knowledge System (IKS): A Brief

Overview o
¢ Roots and Components of IKS:

o The foundations of IKS can be traced back to
ancient civilizations (Indus Valley, Vedic
period) and include fields like astronomy,
agriculture, traditional medicine, linguistics,
and art.

o Key elements include holistic thinking,
sustainability, and systems theory, seen in
fields such as Ayurveda and Yoga.

o IKS in Traditional Sciences and Arts:

o Ayurveda and Traditional Medicine:
Sustainable health systems based on holistic
wellness and natural treatments.

4. Bridging IKS with Modern Entrepreneurship

e The Role of IKS in Modern Business
Models:

o Traditional knowledge systems are increasingly
influencing sustainable innovation in business
practices.

o Examples of Integration:

= Ayurveda and Wellness Industry: The
wellness market is booming, and businesses
are using Ayurveda to promote health and
beauty products.
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Sustainable Agriculture and Organic
Farming: IKS practices are being integrated
into startups focused on sustainable food
systems, organic farming, and climate-resilient
agriculture.
Heritage and Craftsmanship: Modern
entrepreneurs are reviving traditional arts like
handloom weaving and pottery, incorporating
them into new-age products and designs.
Holistic Business Models: Many modern
businesses are adopting IKS principles like
sustainability, social responsibility, and
community focus, which are important in the
current context of climate change and ethical
consumerism.
Innovation from IKS:
Technology and Ancient Knowledge:
Exploring how ancient Indian practices, like
geometric patterns in Vastu Shastra, can be
integrated into design and technology solutions.
Medical and Environmental Innovations:
How traditional knowledge in Ayurveda,
Siddha, and Yoga can inform modern medical
practices and wellness technologies. Startups in
the organic wellness sector are exploring
natural alternatives using IKS principles.
Intellectual Property Rights (IPR): The role
of protecting traditional knowledge through
contemporary frameworks like geographical
indications (GI) and patents.

5. Case Studies of Modern Entrepreneurs Using
IKS

o

Case Study 1: Patanjali Ayurved:

Business Model: Baba Ramdev's Patanjali has
integrated ancient Ayurvedic knowledge with
modern marketing and distribution channels to
create a multi-billion dollar wellness empire.
Innovation: Product development based on
traditional Ayurvedic formulations, blending
natural remedies with modern consumer needs.
Case Study 2: Amul:

Business Model: Amul, one of India's largest
dairy cooperatives, leverages traditional dairy
knowledge and a co-operative model to build a
sustainable business.

Innovation: Expansion into dairy-based
products, modern processing, and distribution
systems, while maintaining the essence of
traditional practices.

Case Study 3: Agastya International
Foundation:

Focus: Agastya Foundation is an educational
NGO that uses traditional knowledge and
creativity to foster innovation and

entrepreneurship among rural children and
teachers.

Innovation: Combines indigenous wisdom
with modern STEM (Science, Technology,
Engineering, Mathematics) education to create
socially impactful ventures.

6. The Challenges and Opportunities of
Integrating IKS with Modern Innovation

o

|

Challenges:

Cultural Appropriation: Misuse or
misrepresentation of traditional knowledge for
commercial gain without acknowledging its
cultural significance.

Preservation of Authenticity: Ensuring that
traditional knowledge is not distorted while
adapting it to modern business models.
Regulatory Framework: Legal challenges
related to the protection of traditional
knowledge and intellectual property.
Opportunities:

Global Demand for Sustainability: Increasing
global consumer demand for sustainable,
organic, and eco-friendly products creates a
market for IKS-based innovations.
Technological Integration: The use of modern
technology (Al IoT, Big Data) to enhance and
scale traditional knowledge-based solutions.
Revitalization of Cultural Heritage:
Leveraging IKS to revitalize and promote
India’s rich cultural heritage, both in India and
internationally.

. Conclusion

Summary of Key Insights: The Indian
Knowledge System offers a rich repository of
wisdom that, when applied with creativity, can
drive modern innovation and entrepreneurship.
Future Outlook: The fusion of IKS with
modern  entrepreneurship can result in
groundbreaking solutions that honor cultural
heritage while meeting contemporary global
needs.

Call to Action: Encourage the development of
policies that protect and promote the use of
traditional ~ knowledge  while  fostering
innovation through collaborative and ethical
entrepreneurship.
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