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Abstract

Entrepreneur’ which connotes “Undertaker”.

According to Ducker F. Peter Entrepreneurship is neither a science nor an act. It is a practice. But as in all
practices. Medicine or engineering for instance knowledge in entrepreneurship is a means to an end. It is not
a ‘Flash of genius’ but purposeful tasks that can be organized in to systematic work.Entrepreneurs are the
real heroes of economic life. They are the ones who have shown that genius is sweat and toil and sacrifice
and that natural resource gain value only by the ingenuity and labour of man for their knowledge of failure,
they forge success. In accepting risk, they achieve security for all. In embracing change, they ensure social
and economic stability etymologically, the term entrepreneur has been derive from the French word

Introduction

According to Francis A. Walker, the true
entrepreneur is one who is endowed with more than
average capacities in the task of organizing and co-
organizing the various other factors of production.
He should be a pioneer, captain of Industry. The
supply of such entrepreneurship is however quite
limited and enterprise in general consists of several
grades of organizational skill and capability. The
more efficient entrepreneur receives a surplus
reward over and above the managerial wages and
this sum constitutes trade profit ascribed to superior
talent.

The above definitions specified by different
thinkers  stress only selected aspects of
entrepreneurship. In modern times an attempt is

made generate a comprehensive definition that tries
to high light all facts and aspects of entrepreneurial
activity. These multidimensional aspects may be
stated as follows.

Higgins stated that Entrepreneurship is meant the
function of seeing investment and production
opportunities, organizing an enterprise to undertake
to new production process, raising capital, hiring
labour, arranging for a supply of raw materials and
finding site and combining these factors of
production into going concern, introducing new
techniques and commodities discovering new
sources of natural resources and selecting top
managers for day today operation of the enterprise.
Entrepreneurship refers to a process of action an
entrepreneur undertakes to establish the enterprise.
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The entrepreneurs, in the modern sense, are the
self-starters and doers of a business, who have
organized and built their own enterprise or
enterprises. In common parlance, almost anyone
who starts an enterprise, industry, and shop is
called an entrepreneur.

Economic Development and the role of
Entrepreneurship

215t century is the century of Entrepreneurship and
every individual can be an agent for innovation and
change, various examples in the present day times
indicate where a country has growth in spite of
scarcity of inputs i.e. Japan.

Realizing the effective role of entrepreneurship in
the process of industrialization India made planned
efforts to develop entrepreneurship Indian Govt.

wanted to develop achieve balanced regional
development, dispersal of economic power and
provide better employment opportunities.

Industrial development of any economy is utmost
essential as it accelerates the rate of Economic
growth; it creates a larger and more favourable
market for agriculture and industrial products and
tends to break up the relatively stagnant and
traditional type of agriculture. It also makes
available to the masses a far range of consumer and
industrial goods.

The need of industrialization also lies in the fact
that at all levels of production process, other than
the final demand level, industrial investment have
more forward and backward linkages with various
industries.
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Gunnar Myrdal, while describing the relationship
of industrialization and economic development,
writes that the manufacturing industries represent,
in a sense, a higher stage of production in advanced
countries. The development of Mfg. industry has
been concomitant in these countries with
spectacular economic progress and rise in the level
of living; not least in the under-developed
countries, the productivity in industry tends to be
considerably greater than in traditional agricultural
pursuits.  Economic  development  through
industrialization is sought, therefore, “not only as a
means of bringing about a shift in power within the
under developed nations”.

Growth of Entrepreneurship in India:-

A sound understanding of the entrepreneurship
development in India must evolve itself within the
context to the economic development of India. The
India society is divided into religious and regional
sections. Therefore caste groups were rigidly
separated from each other on functional basis, a
feature which perpetuated the practice of following
the family occupation leaving little scope for
mobility between one occupation and another.
There was a clearly divided workforce based
mainly upon castes.

The beginning of the modern factory in Indian can

be traced to the second half of the 19t century.
Before 1850 there were some story attempts of
setting up factories in India. These were the
pioneering efforts, mostly by the Europeans and
they got success because of political privileges and
control over organized money market.

By the middle of the 19t century India had a fairly
developed business community i.e. Hindu Jain
Muslim and Vaishyas. In Oct. 1905, the Swadeshi
Company was launched and this movement
definitely had a positive contribution to make in
including Indian investment in Industrial activities.
During the First World War many industries
established i.e. Steel, Paper etc.

After the independence, the Govt. of India
supported industrialization to providing financial
and infrastructure support system to industrial
revolution started. Special community like cheltis
Kumatis, Syrian Christian, Hindu, Jain, Marwari
and Muslim community developed their own.

Factors of entrepreneurship development:-

The emergence, growth and development of
entrepreneurship depend upon a number of micro
and micro level factors.

At the macro level, the creation of an
entrepreneurial class depends upon the creation of
an environment that fosters private initiative,
business innovation and free enterprise. Such an

environment can be treated by ensuring an
appropriate economic, industrial fiscal, monetary,
foreign trade and foreign exchange policies. The
present economic policy of market-friendly
approach; fiscal policy of low deposits, taxes and
tariffs; industrial policy of delicensing; more
reliance on private sector and encouragement of
foreign collaboration; monetary policy of lowering
and freeing of inter states and ensuring adequate
availability of credit and finance; foreign trade
policy of liberalization and globalization with the
integration of domestic economy into the world of
economy; and exchange policy of convertibility of
rupee and liberal exchange state mechanism — all
these are bound to stimulating the growth of an
entrepreneurship in India.

Process/stages of entrepreneurship development:-
The promotion of entrepreneurship in a society can
be set to follow a three-phase or stage process.
These are the stimulatory phase, the support phase
and the sustaining phase. In the last and sustaining
phase entrepreneurs are helped in overcoming
‘teething problems’ in their business and are helped
in carrying forward the growth of their business. In
this phase support is provided for full capacity
utilization, expansion, diversification,
modernization and full development of the potential
business. In this phase, support is also given to sick
industries and those facing difficulties in
expanding. In this phase, facilities like quality
testing, quality promotion, industrial assets, etc. are
also provided to the entrepreneurs.

In the stimulatory phase, on the one side
infrastructural facilities, database and publicity for
the promotion of entrepreneurship is undertaken,
while on the other active steps are taken to
stimulate the development of an entrepreneurial
class in society. These include locating, selecting
and motivating potential entrepreneurs; creating an
awareness in them and arousing their interest in
entrepreneurship by ‘achievement motivation
training’; giving them knowledge about business
and its various management aspects; and finally
helping potential entrepreneurs to prepare viable
projects. In the second ‘support phase’, the
entrepreneurs are provided with practical guidance
and support for the establishment of the business
provision of finance, purchase of raw material,
plant and machinery, procurement of land and
setting up of a factory and other related matters.
Simultaneously, they are also supported with
facilities like tax relief, subsidy support and similar
facilities.

It should be borne in mind that adequate emphasis
must be placed on all these phases for the
harmonious development of entrepreneurship in the
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country. It should also be noted that these stages are
not water- tight compartments and there should be
an harmonious mix of all these activities.

Characteristics of an entrepreneur:-

1. A successful exhibits certain typical qualities.
Some of these are given below: An
entrepreneur is a risk taker. In fact, several
experts have contributed entire profits to risk
taking. For e.g., according to Howtey, profits
are rewards for risk taking which is what an
entrepreneur does.

2. An entrepreneur is a highly motivated person.
He does not sit complaining about banks,
government officials, bribes, difficulties, etc. he
is a committed person determined to achieve
success in his business.

3. An entrepreneur is an efficient organizer,
effective coordinator and a successful manger.
He brings together all factors of production,
combines them and co-ordinates them for
production and business.

4. An entrepreneur is a risk taker. In fact, several
experts have contributed entire profits to risk
taking. For e.g., according to Howtey, profits
are rewards for risk taking which is what an
entrepreneur does.

5. An entrepreneur is an ambitious person. Great
entrepreneurs like Tata, Birla, Ford, Rockfeller
were ambitious to build business empire. It
does not mean that they were unscrupulous and
were obsessed with a greed for money. It only
shows that they envision what they propose to
achieve and go on to achieve it with full force.

6. An entrepreneur is a discoverer, inventor and
innovator. Entrepreneurs are dynamic and
original.  According to Schumpeter, an
entrepreneur is constantly discovering new
projects, new markets, new uses for his
products, new sources of raw material and new
organizations of production. An entrepreneur
goes out of the beaten part and charts new
course.

Globalization refers to the multiplicity of linkages

and interconnections between the states and

societies, which make up the present world system.

It describes the process by which events decisions

and activities in one part of the world can have

significant consequences for individuals and
communities in quite distant part of the global.

The phenomenon of globalization is simply

characterized as a worldwide economy, the process

of technological revolution, freedom of capital
movements and relocation.

From the social and macroeconomic prospective it

is held that the economic development of any action

is a direct function of the number of high quality

innovators and entrepreneurs it supplies. This intern
is dependent upon the desire for new and better
products that society demand and accepts.
Following of Globalization on trade, Commerce
and industries:-

Challenges and Opportunities :- Globalization
offers opportunities on the one side and
challenges on the other side. It has offered
opportunities liberalization and global competition,
wealth creation is assuming paramount importance.
As a result the concept of entrepreneurship is
receiving closed attention.

Impact in the area of investment, industrial growth,
technology and competition and on the other hand
it has created threats in the area of small scale
industries, traditional industries and competition.

Globalization and investment: Our economy is
interacting with the rest of the world with the grow
of globalization and economic liberalization i.e. the
opening of the capital markets offers opportunities
for us to increase our investment beyond the rate of
domestic saving. India should take full advantage
of these opportunities of an increasingly globalized
Economy. In India from 2012 to 2024 Rs. 3,25,000
crores are invested in the Form of Foreign direct
investment.

Direct Foreign Investment may be made through
the acquisition of an existing entity or the
establishment of a new enterprise.

Mergers and Acquisitions (M and A) M and A are
very important market entry as well as growth
strategy. It may be used to acquire new technology.
It may also help in reducing coast and reducing
competition. One great advantage of M and A is
that it provides instant access to markets and
distribution net work.

Globalization and industrial growth:

Globalization creates opportunities if it is genuinely
free, and India’s labor intensive product can find
markets abroad that will help to get new jobs in our
country.  Globalization has created more
employment, boosted industrial production and
promoted exports. The information technology is
one of the areas of industrial growth. The IT
industry’s basic input is skilled man power and
India has the largest pool of skilled and semi-
skilled works force that will help to relieve poverty
also.

Conclusion:

Opportunities for global entrepreneur have been
increasing day by day under the changing
environment. Whether an entrepreneur is currently
a global entrepreneur or dream of becoming one
embracing the Authemtic Entrepreneur traits has
many advantages. He should remove the traditional
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entrepreneurial stigmas and allow himself more
room for growth. So if the entrepreneur is ready to
step forward and declare that he/she desire to live a
meaningful and wealthy life, then it is time to make
himself move. The entrepreneur has to shift the
perspective and become an authentic global
entrepreneur. The making of such authentic global
entrepreneur would reward the individuals
themselves, the firms the industry the economy and
the society as a whole.

Fortunately even in India, we now have many role
models who have created business empires that
only compete but also operate globally. There is
famous saying. “Any one can count the seed in an
apple, but only God can count the number of apples
in a seed”. The seed of entreprencurship is already
placed in India. Only God knows, how many more

uncountable heros and entrepreneurs will emerge in
the future scenario. Though one thing is clear they
are going to be much more than what we see today.
Fortunately there are numerous right paths for
entrepreneur to create wealth. Provided these paths
are journeyed well.
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